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BANK SECURITY AGREEMENl^R i* 1985 ' * 15 PM 

P i n RPAMnr ruFMirAi c a i c c pf̂ ifDinjytR.STATECOMMERCECQMMISSIflH.f 
(Nuiw) 

1015 WALNUT MC&LLElij l£jjas 7«t;m 
(Street Addfos) (Giy) (St«e) (Zip Code) 

hcRiMfer Rfnnd te » OelMor. doc* hereby p in t to M c A L L E N S T A T E B A N K , 200 S. 10th, M c A L L E N , T E X A S 

78501, hereiiuinr icfencd to at Secnred Tutj, it* Mceeaon lad aaigM. • Hcurity inmea io the foOotriiig deKiibed propeny, heninaftcr 
Kfatfcd to ai CoDueral. under Anide Nine gf the Tcsu BuiinM and Cwnmeice Code (DOC), to wit: 

One hundred s i x t y (160) Open Top Hopper Cars - see Exhib i t "A". 

(OcKription of ColhtcnI. Aiuch uldiiiaiial slieca if neceauy) 
tugulm irith all increaiei, accfioni. paiu, fitting, accenocici. equipment, renewal! and icplacemenu of all or any pan thereof and other 
fooda of tbe lame d a s whether now owned or hereafter acqoiicd by Debtor, all heivinafier icfemd to ai Collateral, to iccurc (i) the payaem 

ofa note in thewmoft I . IQQ.OQQ.OQ dated Hfl rch 2 8 I 9 - 8 5 - . made and driiverrd by Debtor M 
Secured Party, payable ai therein pitwided; (ii) further advaneci to be evidenced by like notei, to be made by Secured Party lo Debtor at Bank'* 
opika; (Ui) all other liabilitic* (primary, acondary, direct, couingent, wle, joint, or leveral) due or to become due or which may be hereafier ac­
quired of Debtor by Secured Party; and (iv) performance by Debior of the agreonent hereinafter let forth. 

D E B T O R W A R K A N T S A N D C O N V E N A N T S W I T H S E C U R E D P A R T Y T H A T : 
1. Debtor ii the owner of the Collaieral dear of aU Kent «nd aecurity inetou cacept the lecurity imereai granted hereby; 
t . Debtor ha* the right to make thi* agreement; 

S. Tlie Cbllaieral i> uaed or bought for uw primarily fbr tbe porpoae checked below: 
a) h m i a l . Family, or Houieliold purpoaei O 
b) Burinei* Puipoae* other than farming operatiom: Q 

c) Equipment uaed in farming operation, or farm product*, accounu, or contraa rigliu relatiiig to (ale of 
ium peoducu by a farmer. 

4. The CaBateral wiD be kept at the Mlowing location: Q 

(Addreii) (Oty) (State) (Zip Code) 
5. TIK Collateral i* being acquired by the Debtor with the proceed* of the above mentioned note. XX 

- vC. The Oolblcral win be inaored in acoordanee with (peciTKaiioii* of Secured Party and thai Debtor will pronide Secured Pany 
with a Certificate of inauraDce if m icqueMcd. Q 

7. Delxor wiD not permit the CoUateral lo become a fiature. or to became an »cceniun to other good*. Q 

/ D E B T O R F U R T H E R AGREES T O : 
1. Pay the Secured Pany all lawful amoum* payaWe on the nore mentioned above and all other note* held by Secuied Pany ai and when the 

aame thaD.bc <!•£ and payable, whether at maturity, by acceleration, or otherwire, and will peribim aD term* of >aid note* and this and/or any c'ler 
teeaan a* baa agieumut between Debtor and Secnred Pany, and will diaduifc all md liabihue*. 

3. Deiind the Collateral agaiim the claim and donandi of all pcfaom. 
S. bmre ike Collateral agaim all baiard* reqnoted by Secured Pany in form and amoum accepuble to Secured Pany. If Debtor faih to 

obtain iaaonaee. Secured Pany ihaB have the tight to obtain adequate iowrance cowrige at Drbtor'* npenie. with interoi iheieon at the rate of 
ten fmmt (10%) per amium. Debior agree* to inatrua imarer to make ail paymemt directly to Creditor. AH paymena lo received by Creditar Aall 
be applied CHher on the indebiedaeaiecured hereby until aame bfuDy paid, ihebalaiice, if any. to be deUvered m Debtor. 

4. Keep the Collateral te good oondiiion and repair, reaaonable war and tear excepted, and will permit Secured Pany and lU agenu to iispea 
the Collateral at any (reaaaaable) time. 

5. Pay m pan of the debt hereby aecured all amount* paid by Secured Pany (a) for laxe*. leviei, repair* to, or maimeiunce of the Collateral, 
(b) m taking pmirrinn of. diapering of, er preaenring the Collaieral aiier any default heccinaher docribed and (c) aitomey'i feci in connectioo with 
(a)aad(b). 

6. If the CoDaieral u uaed or bought for uae primarily for penonal. family, or hoiuehold puipuari. Debtor vrill immediately advue Secured Pany 
in wiidng of any change m the Debtor'* readcncc; or if ihe Collaieral i* bought for bunnea purpaiti. Debtor wOl immediatdy adviae Secured Pany in 
wiiliiig of any dhange m any of Debtor'* place* of buiineai. or the opening of any new place of lu i i iw 

7 Debior will not (a) permit any Uen* or ircurily interew (other than Secured Pany'* *ecurity imerett) to attach to any of ibe CoUateral; 
(b) permit any of the Collateral to be levied upon under any legal praeea; (c) ditpoar of any of the Collaieral without the pnor wniien conaent of 
Seemed Party: (d) permit anything to be done thai may impair the value of any of the Collateral or the aecurity intended to be afforded by thi* 

; or (e) permit the Collateial u beiuiiii a fixture, or to become an aci i iiiun to other goodi. 

EVENTS OF DEFAULT 
SECURED PARTY MAY AT ANY TIME DECLARE AN EVENT OF DEFAULT BECAUSE r r BELIEVES THAT THE PROSPECT OF 

PAYMEKT OF ANY OF THE OBUGATIONS SECURED HEREBY. THE PERFORMANCE OF ANY OF THE TERMS OF THIS AGREE­
MENT, OR THE POSSIBILTTY OF RESORTING TO THE COLLATERAL FOR THE PURPOSE OF SATISFYING ALL SUCH OBLIGATIONS 
IS IMPAIRED. 

UNTIL DEFAULT Debtor may retain poaieaaion of the Collateral and UK it in any lawful manner not inconiiitem with ihe agrremenii herein, or 
with the isivt and omdltionf of any policy of inaurance thereon. 

UPON DEFAULT by Debtor in the performance of any convenant or agreement herein or in the diachaige of any liability to Secured Pany. or 
if any warranty by Debtor ahoald prove untrue, the entire unpaid baUnee* of aaid note* and aD other urn* for which Debtor u liable hereunder or 
under taid note*, km deduction for unearned fbiance chaigei, ihall become immediatdy due and payable at Secured Pany* nption without notice 
to Drtur Secured Pany may proceed to enforce payinent of laaae and Secured Pany ihall have all of the righu and remediei of a lecured pany 
andrr the-Texa* Burinn* and Conimercc Code (UCC) or other applicaMr Uw All n ^ i i prmndcd herein, in the nom mrntionrd above, or in any 
other appHcaUe aecuriiy or loan agreemeni, rfull be cumulative to the full eatcni of the law. Debtor will awmbk the Collaieral and make it available 
to Secoed Pany at a place to be diaignaied by Secured Pany. Any notice of tale, dupoaiiion or other intended action by Secured Pany, aent to 
Debior at the addrt*> ipedfied above, or nch other addreM of Debior aa may from time lo lime be ihoim on Secuied Pany'i lecords. ai leaai five data 
prior to Birr. Ktim riiall r;!s~iit- tmonaMe nttlce to Drbtor The Waiwr of any defxuk hercader ihall not be a waiver of anv iiibMouent default 

AUTHORITY TO REPOSSESS AND WAIVER OF RIGHTS. In comideraiion for Secuied Pany* pnviiUng fund* lo Debior. at deicnbed abow, 
Debior hereby agree* that upon default by Debtor in the peifoimaiice of any covenant or agreeinewi lienin or in the diicharge ol any liability lo 
Secured Pany, or if any warramy by Debior diould prove umrue. Seemed Pany and lu duly authoriied reproenutim may. ai their option, cmcr 
upon the praiiie* where the Collaieral may be located and take pmwiiuii of and remove the ume without legal pracc** and wiihoui being guilty of 

r of tn 

If there be more than one Debtor ihdr oUigation* hereunder ahall be joint and (evrral IN WITNESS WHEREOF. Itrbtor and Secured Pany have 

cauacd thi* agreemem to be executed ilii« ? B t h ^'y ot- Miirch IQ RS 

McALLEN STATE B31NK RIQ EBAWnE^HFMrrfti «;AI F*; rnnPANV 
. « / / J SecyredP^ty f / ^ ^ / ^ D ^ 



The State of Texas 
County of Hidalgo 

Before me, a Notary Public, on this day personally appeared PAUL G. VEALE 
known to me to be the person whose name is subscribed to the foregoing instrument 
and acknowledged to me that he executed the same for the purposes and consideration 
therein expressed. 

Given under my hand and seal of office this 1st day of April, 1985. 

Cyntnia A. Morton 
Notary Public, State of Texas 

CYNTHIA A. MORTON 
Notary Public 
S!.ale o( Texas 

My Commission Expires 2 /1 /89 

iSt:^ 

The State of Texas 
County of Hidalgo 

Before me, the undersigned, a Notary Public, on this day personally appeared 
GREG YARBOROUGH, VICE PRESIDENT, known to me to be the person and officer whose 
name is subscribed to the foregoing instrument and acknowledged to me that the 
same was the act of the said MCALLEN STATE BANK, a corporation, and that he has 
executed the same as the act of such corporation for the purposes and consideration 
therein expressed, and in the capacity therein stated. 

Given under my hand and seal of office this 1st day of April, 1985. 

Notary Public, State of Texas 
CYNTHIA A. MORTON 

Noiar / Public 
S'rfile of Texas 

My Commission Expires 2 /1 /89 



EXHIBIT "A" 

NAME OF COMPANY: 

NAME OF BANK: 

THEIR ACCOUNT NUM. 

CARS: 

NUM. OF CARS: 

(160 TOTAL) 

EVANS TRANSPORTATION CO. 

CONTINENTAL ILLINOIS NATIONAL BANK 

72-71050 

OPEN TOP HOPPER RAIL CARS. 

(SUBTOTAL 71) 

USLX 45000 
45011 
45020 
45032 
45042 
45051 
45060 
45072 
45081 
45091 
45099 

45001 
45012 
45021 
45033 
45044 
45053 
45061 
45073 
45082 
45092 

45004 
45013 
45025 
45035 
45045 
45054 
45063 
45075 
45083 
45093 

ROLLING MEADOWS, IL. 

45005 
45015 
45027 
45037 
45046 
45055 
45064 
45076 
45085 
45095 

45006 
45016 
45029 
45038 
45048 
45056 
45065 
45077 
45086 
45096 

•45007 
-45018 
•45030 
-45039 
-45049 
-45057 
-45068 
-45078 
•45087 
•45097 

-45008 
-45019 
-45031 
-45040 
-45050 
-45059 
-45070 
-45080 
-45089 
-45098 

$5,300.00 DOLLARS 

WASHINGTON, IND. ON THE B & 0 LINES 

$25,000.00 DOLLARS 
•* 

$351,300.00 DOLLARS 

PRICE PER CAR: 

F.O.T.: 

HELD ON DEPOSIT: 

BALANCE DUE ON LETTER 
OF CREDIT: 

DRAW PAYMENTS ONLY UNDER 
T.HE.;F0LL0WING CONDITIONS: 1.- BILL OF SALE. 

2.- ORIGINAL INVOICE & 3 COPIES. 
3.- FORM 88-A-4-1 OF THE A.A.R. PROPERLY EXECUTED FOR 

EACH CAR. 
4.- COMPLETED UMLER DATA FORM FOR EACH CAR FOR THE 

INTERCHANGE SERVICE (A.A.R.). 
5.- ORIGINAL OF OUR TELEX ORDERING EACH CONSIGNMENT OF 

RIO GRANDE CHEMICAL SALES COMPANY 10 CARS. 

Paul G, Veale, President 



state of Texas 
County of Hidalgo 

Before me, a Notary Public, on this day personally appeared PAUL G. VEALE, 
known to me to be the person whose name is subscribed to the foregoing instrument 
and acknowledged to me that he executed the same for the purposes and consideration 
therein expressed. 

Given under my hand and seal of office this 1st day of April, 1985. 

Cynthia A. Morton 
Notary Public, State of Texas 

CYNTHIA A. MORTON 
Notary Public 
State of Texas 

My Commission Expires 2/1/89 


